AMANI PUBLIC CHARTER SCHOOL

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2023
(With Comparative Totals for June 30, 2022)

June 30,
ASSETS 2023 2022

CURRENT ASSETS
Cash and cash equivalents $ 1,071,397 $ 500,567
Certificate of deposit - 792,050
Grants and other receivables 1,034,102 1,640,210
Prepaid expenses and other current assets 22,703 111,570
TOTAL CURRENT ASSETS 2,128,202 3,044,397

OTHER ASSETS

Cash in escrow 100,000 100,000
Property and equipment, net 514,472 551,181
Right-of-use assets 5,963,928 -
6,578,400 651,181

TOTAL ASSETS $§ 8,706,602 $ 3,695,578

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable $ 67,667 $ 97,655
Accrued expenses 91,587 134,509
Accrued payroll and benefits 347,938 365,662
Current portion of lease liabilities 1,010,126 -
Deferred revenue 14,741 303,996
TOTAL CURRENT LIABILITIES 1,532,059 901,822
LONG-TERM LIABILITIES
Deferred lease liability - 944,183
Long-term lease liabilities 5,983,304 -
5,983,304 944,183
TOTAL LIABILITIES 7,515,363 1,846,005
NET ASSETS
Without donor restrictions 1,151,902 1,805,544
With donor restrictions 39,337 44,029
TOTAL NET ASSETS 1,191,239 1,849,573

TOTAL LIABILITIES AND NET ASSETS $ 8,706,602 $ 3,695,578

The accompanying notes are an integral part of the financial statements.
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AMANI PUBLIC CHARTER SCHOOL

STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED JUNE 30, 2023

(With Comparative Totals for June 30, 2022)

Operating revenue and support:

State and local per pupil operating revenue

Governmental grants

Contributions

Contributed educational services

Other income

Paycheck Protection Program loan forgiveness
Net assets released from restriction

TOTAL OPERATING REVENUE
AND SUPPORT

Expenses:
Program:
Regular education
Special education
Management and general
Fundraising and special events

TOTAL EXPENSES

CHANGE IN NET ASSETS

Net assets at beginning of year
NET ASSETS AT END OF YEAR

Year Ended June 30,
2023 2022
Without With
Donor Donor
Restrictions Restrictions Total Total
$ 6,618,372 $ - $ 6,618,372 $ 6,392,206
951,119 - 951,119 789,946
39,746 12,187 51,933 10,917
59,093 - 59,093 54,114
13,447 - 13,447 10,082
- - - 872,199
16,879 (16,879) - -
7,698,656 (4,692) 7,693,964 8,129,464
5,651,260 - 5,651,260 6,566,163
1,283,709 - 1,283,709 964,274
1,364,907 - 1,364,907 705,074
52,422 - 52,422 31,370
8,352,298 - 8,352,298 8,266,881
(653,642) (4,692) (658,334) (137,417)
1,805,544 44,029 1,849,573 1,986,990
$ 1,151,902 $ 39,337 $ 1,191,239 $ 1,849,573

The accompanying notes are an integral part of the financial statements.
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